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			  February 4, 2025

N.H. House Committee on Executive Departments and Administration
Legislative Office Building
33 North State Street
Concord NH 03301
Re: HB 727, an act relative to the New Hampshire Retirement System 
Dear Madam Chairman and Members of the Committee:

Granite State Taxpayers is New Hampshire’s oldest statewide taxpayer advocacy group, founded in 1990 by the late Governor Mel Thomson and the late N.H. Senator George Lovejoy.  

GST opposes HB 727.  This is a complex bill that makes significant changes to the NHRS, including an increase in retirement benefits for some employees.  While a Fiscal Note has yet to be released, it is clear that this bill will cost the NHRS millions of dollars and significantly increase its unfunded liability or require increased contributions from municipalities and the state. 

Incurring additional obligations at a time when the state budget faces a significant deficit is imprudent.  This bill should not fly. 
 				
							Respectfully,

							Neal M. Kurk
Director
							Granite State Taxpayers
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