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ADDENDUM TO HOUSE CALENDAR NO. 7

CLERK'S NOTE
The following report was special ordered to the session of February 10th during the session of January 20th.
It was inadvertantly omitted from House Calendar No. 7.

Paul C. Smith, Clerk of the House

WEDNESDAY, FEBRUARY 10
REGULAR CALENDAR

HB 668-FN, relative to expense deductions under the business profits tax. INEXPEDIENT TO
LEGISLATE.
Rep. Brian Gallagher for Ways and Means. This bill allows a business organization to calculate increased
expense deductions as defined by IRS code section 179, but not to exceed $100,000, per calendar year under
the Business Profits Tax. Testimony was received from CPA firms and the Department of Revenue
Administration that the impact to business would be very difficult to measure. The additional concern
expressed by accounting firms was that few businesses could potentially be economically impacted. The
Department of Resources and Economic Development suggested that many business entities would not take
advantage of the opportunity and that this incentive would not significantly impact important business
decision making. Vote 19-0.
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