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THE COMMITTEE ON Commerce

to which was referred HB 1127

AN ACT relative to the uniform voidable transactions act.

Having considered the same, the committee recommends that the Bill

OUGHT TO PASS

BY A VOTE OF: 5-0

Senator Tara Reardon
For the Committee

This bill would align with changes recommended by the Uniform Law Commission by repealing the
Uniform Fraudulent Transfer Act and replacing it with the Uniform Voidable Transactions Act.
Under this Act, transfers of property from any debtor could be voided by a creditor if the former
intended to hinder, delay, or defraud the latter. This Act also would establish a preponderance of
evidence standard and clarify that the governing law would be in the jurisdiction of the debtor. To
address concerns raised by the Trust Council, state law would dictate transfers to qualified trusts
and use a clear and convincing evidence standard.
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COMMERCE
HB 1127, relative to the uniform voidable transactions act.
Ought to Pass, Vote 5-0.
Senator Tara Reardon for the committee.

This bill would align with changes recommended by the Uniform Law Commission by repealing
the Uniform Fraudulent Transfer Act and replacing it with the Uniform Voidable Transactions
Act. Under this Act, transfers of property from any debtor could be voided by a creditor if the
former intended to hinder, delay, or defraud the latter. This Act also would establish a
preponderance of evidence standard and clarify that the governing law would be in the
jurisdiction of the debtor. To address concerns raised by the Trust Council, state law would
dictate transfers to qualified trusts and use a clear and convincing evidence standard.


