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THE COMMITTEE ON Education Finance

to which was referred HB 1495

AN ACT allowing a reimbursement anticipation note to be
used as collateral in certain circumstances.

Having considered the same, the committee recommends that the Bill

OUGHT TO PASS

BY A VOTE OF: 4-0

Senator Keith Murphy
For the Committee

This bill allows school districts to borrow and categorize funds as revenue, so long
as they are only used for the same purpose as anticipated funds. It also allows a
reimbursement anticipation note to be used as collateral in certain circumstances,
and it tightens how monies can be used to pay to services, such as special education.
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FOR THE CONSENT CALENDAR

EDUCATION FINANCE
HB 1495, allowing a reimbursement anticipation note to be used as collateral in certain
circumstances.
Ought to Pass, Vote 4-0.
Senator Keith Murphy for the committee.

This bill allows school districts to borrow and categorize funds as revenue, so
long as they are only used for the same purpose as anticipated funds. It also
allows a reimbursement anticipation note to be used as collateral in certain
circumstances, and it tightens how monies can be used to pay to services, such
as special education.


