STATE OF NEW HAMPSHIRE
SENATE

REPORT OF THE COMMITTEE
FOR THE CONSENT CALENDAR

Tuesday, March 24, 2026
THE COMMITTEE ON Finance
to which was referred HB 1042

AN ACT raising the unified contingent credit limit.

Having considered the same, the committee recommends that the Bill
OUGHT TO PASS WITH AMENDMENT
BY AVOTE OF: 7-0

AMENDMENT # 2026-1269s

Senator Daniel Innis
For the Committee

As amended by the Finance Committee, this bill raises the unified contingent credit limit applicable
to projects and programs guaranteed by the New Hampshire Business Finance Authority to
$450,000,000. NHBFA loans are historically low-risk and have a 99% repayment rate. Increasing
this limit will enable the NHBFA to keep up with inflation and larger business projects.
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FOR THE CONSENT CALENDAR

FINANCE

HB 1042, raising the unified contingent credit limit.
Ought to Pass with Amendment, Vote 7-0.

Senator Daniel Innis for the committee.

As amended by the Finance Committee, this bill raises the unified contingent credit limit
applicable to projects and programs guaranteed by the New Hampshire Business Finance
Authority to $450,000,000. NHBFA loans are historically low-risk and have a 99% repayment
rate. Increasing this limit will enable the NHBFA to keep up with inflation and larger business
projects.



