STATE OF NEW HAMPSHIRE
SENATE

REPORT OF THE COMMITTEE
FOR THE CONSENT CALENDAR

Wednesday, March 4, 2026
THE COMMITTEE ON Health and Human Services
to which was referred SB 547-FN
AN ACT relative to regulation and transparency of
pharmacy benefit manager practices.
Having considered the same, the committee recommends that the Bill
BE REFERRED TO INTERIM STUDY

BY AVOTE OF:  5-0

Senator David Rochefort
For the Committee

This bill amends the definitions of pharmacy benefit manager and rebate and adds
additional terms governing pharmacy benefit manager business practices. The bill
states that pharmacy benefit managers have a fiduciary duty to the health carrier
clients and are prohibited from retaining any portion of spread pricing. While the
Committee recognizes the merits of this legislation, we find it best to refer this bill
to interim study, as the subject matter is being addressed in a different bill.
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SB 547-FN, relative to regulation and transparency of pharmacy benefit manager practices.
Interim Study, Vote 5-0.

Senator David Rochefort for the committee.

This bill amends the definitions of pharmacy benefit manager and rebate and
adds additional terms governing pharmacy benefit manager business practices.
The bill states that pharmacy benefit managers have a fiduciary duty to the
health carrier clients and are prohibited from retaining any portion of spread
pricing. While the Committee recognizes the merits of this legislation, we find it
best to refer this bill to interim study, as the subject matter is being addressed
in a different bill.



