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HOUSE BILL 1146-LOCAL
AN ACT relative to tax increment financing.
SPONSORS: Rep. Patten, Carr 9

COMMITTEE: Municipal and County Government

ANALYSIS

This bill provides for the method of determining tax increments and tax rates for certain towns
which adopted tax increment financing plans.

This bill is a request of the department of revenue administration.

Explanation: Matter added to current law appears in bold italics.

Matter removed from current law appears [in-brackets-and-struckthrough.]

Matter which is either (a) all new or (b) repealed and reenacted appears in regular type.
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STATE OF NEW HAMPSHIRE
In the Year of Our Lord Two Thousand
AN ACT relative to tax increment financing.

Be it Enacted by the Senate and House of Representatives in General Court convened:

1  Municipal Economic Development and Revitalization Districts; Computation of Tax
Increments; Taxable Property. Amend RSA 162-K:10, II(b)(2) to read as follows:

. (2) A portion of the excess captured assessed value may be used to finance the
development program of the district and only that portion shall be set aside and the remainder shall
be included with the other general [taxrevenues] taxable property on the tax lists. ‘

2 Computation of Tax Increments; Determination of Rates. Amend RSA 162-K:10, III(a)(2) to

‘read as follows:

(2) If the municipality retains only a portion of the excess captured assessed value for
the development district and returns the remaining portion to the tax lists, the assessors shall
include the current assessed value, to be used as a basis to equalize annually the valuation of

property throughout the state, and that portion of the excess captured assessed value which the

municipality does {ret] retain, to be deducted from the current assessed valuation for the calculation

of the property tax rate. The assessors shall extend all rates against the total current assessed

value, including that portion of the captured assessed value which the municipality is retaining for

the development district only. In each year for which the current assessed value exceeds the original
assessed value, the municipal tax collector shall remit to the municipality that proportion of all taxes
paid on real property in the district that the retained captured assessed value bears to the total
current assessed value in the district. The amount so remitted each year is referred to as the tax
increment.
. 3 Towns Adopting Tax Increment Financing Districts Before April 29, 1999; Method of
Calculation. Amend RSA 162-K:10, ITI(b) to read as follows:
(b) The general court finds that municipalities that have adopted a tax increment

financing plan and issued tax increment financing plan bonds under this chapter before April 29,

11999, or which have adopted a tax increment financing plan and entered into contracts and incurred

liabilities in reliance upon the tax increment plans under this chapter before April 29, 1999, have
incurred obligations which must be honored. The general court recognizes also that in accordance
with the intent of this chapter, such obligations were entered into in order to accomplish a public
purpose and for the improvement of development in municipalities. Accordingly, the provisions of
subparagraph III(a) shall not apply to tax increment financing plan districts which authorized and
issued tax increment bonds under this chapter before April 29, 1999 or which adopted a tax
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increment financing plan under this chapter and entered into contracts and incurred financial
liabilities in reliance upon such tax increment plén before April 29, 1999. This subparagraph shall
only apply to tax development districts as they existed as of April 29, 1999. To the extent such tax
increment financing plan is amended to increase the amount of bonded indebtedness, to increase the
cost of the development program, or to extend the duration of the program's existence, this
subparagraph shall not apply. The assessors shall determine assessed valuation and tax
increments according to the following method:

(1) If the municipality retains the full excess captured assessed value for the
development district, the assessors shall certify to the commissioner of revenue
administration for the purposes of the report required by RSA 41:15, no more than the
original assessed value of the real property in the development district. The assessors shall
extend all rates as established by the commissioner of revenue administration under the
provisions of RSA 41:15 against the current assessed value, including all captured assessed
value. In each year for which the current assessed value exceeds the original assessed
value, the municipal tax collector shall remit to the municipality that proportion of all
taxes paid that year on real property in the district which the captured assessed value
bears to the total current assessed value. The amount so remitted each year is referred to '
in this section as the tax increment for that year. '

_ (2) If the municipality retains only a portion of the excess captured assessed
value for the development district and returns the remaining portion to the tax lists, the
assessors shall include the original assessed value and that portion of the captured -
assessed value which is shared with all the affected taxing district for the purposes of
determining the assessed value for computing property tax rates. The commissioner of
revenue admiﬁistration shall compute the rates of all taxes levied by the state, county,
municipality, school district and every other taxing district in which the district is located
on this aforementioned assessed value. The assessors shall extend all rates against the
total current assessed value, including that portion of the captured assessed value which
the municipality is retaining for the development district only. In each year for which the
current assessed value exceeds that original assessed value, the municipal tax collector
shall remit to the municipality that proportion of all taxes paid on real property in the
district that the retained captured value bears to the total current assessed value in the
district. The amount so remitted each year is referred to as the tax increment.

4 Effective Date. This act shall take effect April 1, 2000.
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Municipal and County Governmen;
February 22, 2000

2000-3553h

09/10

Amendment to HB 1146-1LOCAL

Amend the bill by replacing alkaflter the enacting clause with the following:
1 Municipal Economic Dgvelopment and Revitalizatidn Districts; Computation of Tax
Inerements; Taxable Property, Amgnd RSA 162-K:10, I to réad as follows:

II. Any amount by which the current assessed vffﬁe of a development district exceeds the

original assessed value is referred to‘as the captured aéessed value. The assessors shall determine
the amount of the captured assessed value each yeap!

(a) 'The tax increment financing plan shall designate the portion of captured assessed
value which will be dedicated for retireinentyof bonds and notes and the portion of captured
assessed value which will be dedicated\to the operation and further development of the tax

increment financing district,

(b)

\
s« The portion of captured assessed value which

is not used either forf//tt"he purpose of retirement of bonds and notes or for the purpose of the
operation and deuel'bpment of the tax increment financing district shall be deemed excess
captured assessed;{')alue. Excess captured assessed value shallbe returned to the tax lists.

2 Computal:inﬁyof' Tax Increments; Determination of Rates. Amend RSA 162-K:10, 11{a)2) to
read as follows:

(2) If the municipality retains only a portion of the [exeess| captured assessed value
for the (levelopr;]ent. district and returns the remaining portion to the tax lists, the assessors shall
include the current assessed value, to be used as a basis to equalize annually the valuation of
property throughout. the state, and that portion of the [exeess] captured assessed value which the
municipality does {aet] retain, to be deducted from the current assessed valuation for the calculation
of the property tax rate. The assessors shall extend all rates against the total current assessed

valuef—

he —ehisbrie ¥l. In each yvear for which the current assessed value exceeds the
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original assessed value, the municipal tax collector shall remit to the municipality that proportion of
all taxes [paid] billed on real property in the district that the retained captured assessed value
bears to the total current assessed value in the district. The amount so remitted each year is
referred to as the tax increment,

3  Towns Adopting Tax Increment Financing Districts Before April 29, 1999; Method of
Calculation. Amend RSA 162-K:10, ITI() to read as follows:

(b)  The general court finds that municipalities that have adopted a tax inerement

financing plan and issued tax increment financing plan bonds under this chapter before April 29,
1999, or which have adopted a tax increment {inancing plan and entered into contracts and incurred
liabilities in reliance upon the tax fncrément plans under this chapter before April 29, 1999, have
incurred obligations which must be honored. The general court recognizes also thai in accordance
with the intent of this chapter, such obligations were entered into in order to accomplish a public
purpose and for the improvement of development, in municipalities. Accordingly, the provisions of
subparagraph [lI{a} shall not apply to tax increment financing plan districts which authorized and
issued tax increment bonds under this chapter before April 29, 1999 or which adopted a tax
increment financing plan under this chapter and entered into contracts and incurred financial
liabilities in reliance upon such tax increment, plan before April 29, 1999, This subparagraph shall
only apply to tax development districts as they existed as of April 29, 1999, To the extent such tax
increment financing plan is amended to increase the amount of bonded indebtedness, to increase the
cost of the development program, or to extend the duration of the program's existence, this
subparagraph shall not apply. The assessors shall determine assessed valuation and tax
increments according to the following method:

(1} If the municipalily retains the full captured assessed value for the
development district, the assessors shall certify to the commissioner of revenue
administration for the purposes of the report required by RSA 21-J:34, no more than the
original assessed value of the reul property in the development district. The assessors shall
extend all rates as established by the commissioner of revenue administration under the
provisions of RSA 21-J:34 against the current assessed value, including all captured
assessed value. In each year for which the current assessed value exceeds the original
assessed value, the municipal tax collector shall remit to the municipality that proportion
of all taxes billed that year on real property in the district which the captured assessed
value bears to the total current assessed value. That amount is referred to in this section
as the tax increment for that year.

(2) If the municipality retains only a portion of the captured assessed value
for the development district and returns the excess to the tax lists, the assessors shall
certify to the commissioner of revenue administration for the purposes of the report

required by RSA 21-J:34 the original assessed value and that portion of the captured
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February 22, 2000

2000-3603h

09/10

Amendment to HB 1146-LOCAL

Amend the bill by replacing all after the enacting clause with the following:

1  Municipal Economic Development and Revitalization Districts; Computation of Tax
Increments; Taxable Property. Amend RSA 162-K:10, II to read as follows:

II. Any amount by which the current assessed value of a development district exceeds the _
original assessed value is referred to as the captured assessed value. The assessors shall determine
the amount of the captured assessed value each year. ‘

(@) The tax increment financing plan shall designate the portion of captured assessed
value which will be dedicated for retirement of bonds and notes and the portion of captured

assessed value which will be dédicated to the operation and further development of the tax

increment financing district.
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be-ineluded-with-the other gencralbaxrevenues:)

is not used either for the purpose of retirement of bonds and notes or for the purpose of the
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The portion 6f captured assessed value which

operation and development of the tax increment financing district shall be deemed excess
captured assessed value. Excess captured assessed value shall be returned to the tax lists.

2 Computation of Tax Increments; Determination of Rates. Amend RSA 162-K:10, III(a)}(2) to
read as follows: '

(2) If the municipality retains only a portion of the [exeess] captured assessed value
for the development district and returns the remaining portion to the tax lists, the assessors shall
include the current assessed value, to be used as a basis to equalize annually the valuation of
property throughout the state, and that portion of the [exeess] captured assessed value which the
municipﬁh‘ty does [net] retain, to be deducted from the current assessed valuation for the calculation
of the property tax rate. The assessors shall extend all rates against the total current assessed

value|;—<ne

the-development-distriet~only]. In each year for which the current assessed value exceeds the




[

(=]

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34
35
36
37

Amendment to HB 1146-LOCAL
-Page 2 -

original assessed value, the municipal tax collector shall remit to the municipality that proportion of
all taxes [paid] billed on real property in the district that the retained captured assessed value
bears to the total current assessed value in the district. The amount so remitted each year is
referred to as the tax increment.

3 Towns Adopting Tax Increment Financing Districts Before April 29, 1999; Method of
Calculation. Amend RSA 162-K:10, III(}) to read as follows:

(b) The general court finds that municipalities that have adopted a tax increment

financing plan and issued tax increment financing plan bonds under this chapter before April 29,
1999, or which have adopted a tax increment financing plan and entered into contracts and incurred
liabilities in reliance upon the tax increment plans under this chapter before April 29, 1999, have
incurred obligations which must be honored. The general court recognizes also that in accordance
with the intent of this chapter, such obligations were entered into in order to accomplish a public
purpose and for the improvement of development in municipalities. Accordingly, the provisions of
subparagraph III(a) shall not apply to tax increment financing plan districts which authorized and
issued tax increment bonds under this chapter before April 29, 1999 or which adopted a tax
increment financing plan under this chapter and entered into contracts and incurred financial
liabilities in reliance upon such tax increment plan before April 29, 1999. This subparagraph shall
only apply to tax development districts as they existed as of April 29, 1999. To the extent such tax
increment financing plan is amended to increase the amount of bonded indebtedness, to increase the
cost of the development program, or to extend the duration of the program's existence, this
subparagraph shall not apply. The assessors shall determine assessed valuation and tax
increments according to the following method:

(1) If the municipality retains the full captured assessed value for the
development district, the assessors shall certify to the commissioner of revenue
administration for the purposes of the report required by RSA 21-J:34, no more than the
original assessed value of the real property in the development district. The assessors shall
extend all rates as established by the commissioner of revenue administration under the
provisions of RSA 21-J:35 against the current assessed value, including all captured
assessed value. In each year for which the current assessed value exceeds the original
assessed value, the municipal tax collector shall remit to the municipality that proportion
of all taxes billed that year on real property in the district which the captured assessed
value bears to the total current assessed value. That amount is referred to in this section
as the tax increment for that year.

(2) If the municipality retains only a portion of the captured assessed value
for the development district and returns the excess to the tax lists, the assessors shall
certify to the commissioner of revenue administration for the purposes of the report

required by RSA 21-J:34 the original assessed value and that portion of the captured
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assessed value which is shared with all the affected taxing district for the purposes of
determining the assessed value for computing property tax rates. The commissioner of
revenue administration shall compute the rates of all taxes levied by the state, county,
municipality, school district and every other taxing district in which the district is located
on this aforementioned assessed value. The assessors shall extend all rates against the
total current assessed value, including that portion of the captured assessed value which
the municipality is retaining for the development district only. In each year for which the
current assessed value exceeds that original assessed value, the municipal tax collector
shall remit to the municipality that proportion of all taxes paid on real property in the
district that the retained captured value bears to the total current assessed value in the
district. That amount is referred to as the tax increment for that year.
4 Effective Date. This act shall take effect April 1, 2000.
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HOUSE COMMITTEE ON MUNICIPAL AND COUNTY GOVERNMENT

PUBLIC HEARING ON HB 1146-LOCAL

BILL TITLE: relative to tax increment financing.
DATE: January 20, 2000
LOB ROOM: 301 Time Public Hearing Called to Order: 11:33 am

Time Adjourned:  11:45 am

ize Sahell
Fic, palatiello, St. yr,

(please circle if present)

Bill Sponsors: Rep. Patten,

TESTIMONY

*  Use asterisk if written testimony and/or amendments are submitted.

Rep. Patten: presented the bill at the request of DRA which wanted to “grandfather” those 4-5
towns who were in the tax increment program prior to the Claremont funding bills.

Barbara Reid: DRA testified in favor (see attached) The language was inserted to give those towns
protection RSA 162:K: 10 The communities involved are Concord, Keene, Claremont, Hanover.
Those who have already issued the bonds.

Maura Carroll; NHMA said she doesn’t want to make a comment on the policy inserted last year.
However, during the process she suggests there may be some. A lot is said about captured excess
value- (Over and above what the district is going to use) She also said it maybe appropriate for the
committee to wait until a meeting is held between DRA and DRED.

Rep. Frank Schanda attended this hearing, did not speak and opposes this bill

Respeetfully submitted,

ep. Richard Leone, Clark



HOUSE COMMITTEE ON MUNICIPAL AND COUNTY GOVERNMENT

. PUBLIC HEARING ON HB 1146-LOCAL

BILL TITLE: relative to tax increment financing.
DATE: ] lgd DO
. . . 11129
LOB ROOM: 301 Time Public Hearing Called to Order: ’

Time Adjourned: " 'r\( 1/

(please circle if present)

(Teono oy,

&) Simon and

s, Cattens/P. Cote, &1
), Foster, Fraser

Bill Sponsors: Rep. Patten.

TESTIMONY

*  Use asterisk if written testimony and/or amendments are submitted.
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./F_@ tEQ3 226 2322 6?3 226 2322 1999, R4-1E 13:32 RT?T PLOZA2
Tax Increment Financing Districts
Anthorized QOutstanding #of Annual
Bond Amount Amount Years Payment
Concord: North End Comridor $2,800.000 it 15
(| Keen®y Black Brook ‘. $4,000,000 $3,800,000 19|  $350,000
v [T’ Well St Parking Facility |  -$2,100,000 $2,100,000
Swanzey 3,300,000 0 20
Jaffrey (2 TIFs) 0 0
}M Fiver Road T I S| 563,000
ﬁﬂﬁan‘o‘vcr ~5 $5,100,000 | $5,100,000 30| 585,000
Newmarket: downtow;n 52,000,000 0 30
Black Bear $3,250,000 0 30
Newington (2 TIFs)
Peterborough 0 0 -
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N. H. Municipal Association {
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Concord, NH| 03302-0617
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I
DRAFT AMENDMENT TO HB 1146-LOCAL

]

Amand HB 1146-LOCAL so that the word “excess” is removed on page 1, line 3,
line 8 and line 11 of the bill, and on page 2, line 8 and line 18 and added on page
2, line 20 of the bill. In addition, on page 1, lines 14 and 15, removing the portion
beginning with the word “including” and ending with the word "ongly”. On page 2,
line 21, remove the word ‘include” and add a phrase beginning with “certify” and
ending with “RSA 41:15” so that the bill reads as follows:

i

1 Municipal Economic Development and Revitalization Districts; Compﬁtation of |
Tax Increments; Taxable Ppp rty. Amend RSA 162-K:10, l1(b)(2) to read as follows:
(2) A portion gf thle [exeess}-captured assessed value may be used to
-finance the development program of the district and only that po,’tion shall be set
aside and the remaindeT_shall be included with the other general [texrevenues]
taxahle property o ) th tax lists. '
E 2 Computation of Tax Increments; Determination of Rates. Amend RSA 162-
K:10, Jil(a)(2) to read as fol\ow : '
(2) If the muni'cip?ﬁty retains only a portion of the [exeess} captured
assessed value for ﬂlle evelopment district and retume the remaining portion to
the tax lists, the assgesors shall include the current assessed value, to be used
as a basis to equalize annually the valuation of property throughput the state,
and that portion of the [szess} captured assessed value which the municipality

| .
does [rat] retain, to be deducted from the current assessed valugtion for the
3ll rates against

calculation of the pmlperP' tax rate. The assessors shall extend

the total currentassﬁss value. [Hneliding-that-portion-afthe

enly=] In each year fgr which the current assessed value exceeds the original
assessed value, the municipal tax collector shall remit to the mufiicipality that
proportion of all taxes paid on real property in the distﬁct that thg retained
captured assessed v;Iui bears to the total current assessed valle in the district.
The amount so rcmiﬁtec_:l each year s referred to as the tax increfnent.
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3 Towns Adopting Tax Increment Financing Districts Before April 28, 1989;
Method of Calculation. Amend RSA 162-K:10, lli(b) to read as follows:

(b} The general court finds that municipalities that have adopted a tax increment
financing plan and issued tax increment financing plan bonds under this chaptar before
April 29, 1999, or which have adopted a tax increment financing plan and entered into
contracts and incurred liabilities in reliance upon the tax increment plans under this
chapter befare April 29, 1999, have incurred obligations which must be honored, The
general court recognizes also that in accordance with the iPtent of this chapter. such
obligations were entered into in order to accomplish a public purpose and for the
improvement of developm’efnt in municipalities. Accordingly, the provisipns of
subparagraph Ili(a) shall not apply to tax incI:rement financipg plan distrjcts which
authorized and issued tax ipcrement bonds under this chapter before April 29, 1999 or
which adopted a tax increment financing plan under this chapter and entered into
contracts and incurred financial liabilities In reliance upon such tax increment plan
before April 29, 1900, This 'Pubgaragraph shall only apply to tax development districts
as they existed as of April 29, 1999. To the extent such tax increment financing plan Is
amended to increase the awount of bonded Indebtedness, to increase the cost of the
development program, or to extend the duration of the program's existence, this

subparagraph shall not apply. The assessoars shalf detenlrline assessed valuation
and tax increments according to the following method;
(1) If the municipality retains the full [exeess] captured assessed value for
the development district, the assessors shall certify to the commissioner of
. revenue administration for th;e purposes of the report required by |RSA 41:15, no
more than the original assessed value of the real property in the

district The assessors shall extend all rates as established by the, commissioner .
of revenue administration under the provisions of RSA 41:15 against the current
assessed value, including all captured assessed value. In each vear for which the

. current assessed value exceeds the original assessed value, the mpunicipal tax
collector shall remit to th mrnicipalfty th'at proporfion of all taxes paid that year
on real property in the district which the captured assessed value |bears to the
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total current assessed vqlue. The amount so remitted each year is referred to in -
. this section as the tax mcf:rement for that year.

(2} If the munlicipality retains only a portion of the [excess] captured
‘assessed value for the da;avelopment district and returns the excess [remaining
portion] to the tax lists, the assessors shall certify to the commissioner of
reve administration for the purposes of the ort required by RSA 41:1
[inelude] the original assessed value and that portion of the captured assessed

. value which Is shared with all the affected taxing district for the purposes of
determining the asseéseq value for computing property tax rates. The |
commissioner of revenueff administration shall compute the rates of all taxes
levied by the state, county, municipality, school district and every other taxing
district in which the district is located on this aforementioned assessed value.
The assessors shall extend all rates against the total current assessed value,
including that portion of The captured assessed value which the municipality is
reta'ining for the development district only. In each year for which the current
asspssed value exceeds thatorigr;nal assessed value, the municipal tax collector |
shall remit to the mumc:ﬁality that proportion of all taxes pald on real property in ‘
the district that the retaingd captured value bears to the total current assessed
value in the district. The amount so remitted each year is referred to as the fax
increment. S

4 Effective Date. Thilﬁ act shall take effect April 1, 2000.
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EQARD OF WATER COMMISSIONERS
C. ARTHUR SOUCY

MANCHESTER WATER WORKS  soueer v

Clerk

73, RAYMOND W. PROVENCHER

gdary 24, 2000 THEODORE L. GATSAS
THOMAS M. ROBERT

ROBERT A. CRUESS

Ex Cfficio
HON. RAYMOND J. WIECZOREK
Mayer

Representative David W. Hess, Chairman THOMAS M. BOWEN, PE.

Municipal and County Government Committee Director and Chief Engineer
Legislative Office Building Rm 301 ROBERT BEAURIVAGE, PE.
North State St Asst. Diractor

Concord, NH 03301
RE: HB 1598 RELATIVE TO FLUORIDE IN DRINKING WATER
Dear Representative Hess:

On February 7, 2000 the Manchester Water Works provided your committee with written testi-
mony through Mayor Baines as to our concerns relative to the recent City of Manchester refer-
endum vote to introduce fluoride in the public drinking water supply. It was noted in that testi-
mony that Manchester would be required to introduce fluoride at a cost of approximately
$130,000, and this legislation would likely cause fluoridation to be suspended within the next
two years because the bill changes the simple majority to a two-thirds vote in order to continue
fluoridation.

Another concern that should be pointed out is the additional sentence on page 2 of the bill that
states “Any lake, pond, reservoir or stream that provides domestic water supply to more than
one municipality, each such municipality shall have to approve by vote such fluoride introduc-
tions.” | would point out that the Manchester Water Works supplies drinking water to portions of
six surrounding communities including Auburn, Bedford, Goffstown, Hooksett, Derry and Lon-
donderry, and the exclusion of one or more of these towns from a vote to fluoridate is a practical
impossibility. Manchester has a single drinking water supply, Lake Massabesic, one treatment
facility and one distribution system that supplies drinking water to the outlying towns through
interconnected piping. It is not possible to isolate fluoridation from any community who chooses
not to vote for fluoridation. This would apply to any public water supplier in the State who is
providing water to other communities.

For the reasons above, the Manchester Water Works is opposed to this legislation.
Sincerely,

gdertf Lanar

Robert Beaurivage, P.E.
Assistant Director

RB:ds
cC: Thomas M. Bowen, P.E., Director

Mayor Raymond A. Baines
Representative Anthony Simon
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HOUSE COMMITTEE ON MUNICIPAL AND COUNTY GOVERNMENT
EXECUTIVE SESSION on HB 1146-LOCAL
BILL TITLE: relative to tax increment financing.
DATE: 3712000

LOB ROOM: 301

Amendments:
Sponsor: Rep. Brundige/Simon OLS Document #2000 3603h
Sponsor: Rep. OLS Document #:
Sponsor: Rep. OLS Document #:

Motions: O'I‘TL, Re-Refer, Interim Study (Please circle one.)

Moved by Rep. Brundige
Seconded by Rep. Simon

Vote: (Please attach record of roll call vote.)

Motions: OTP, OTP/A, ITL, Re-Refer, Interim Study (Please circle one.)
Moved by Rep.
Seconded by Rep.

Vote: (Please attach record of roll call vote.)

CONSENT CALENDAR VOTE: 17-0
(Vote to place on Consent Calendar must be unanimous.)

Statement of Intent: Refer to Committee Report

spectfully submitted,
C.- %._.———
“Hichar® C. Leone, Clerk




HOUSE COMMITTEE ON MUNICIPAL AND COUNTY GOVERNMENT
EXECUTIVE SESSION on HB 1146-LOCAL.

BILL TITLE: relative to tax increment financing.
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LOB ROOM: 301

Amendments:

Spenscr: Rep. M/Q’M OLS Docume

Sponsor: Rep. OLS Docume

Sponsor: Rep. OLS Document #:
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Seconded by Rep.

Vote: {Please attach record of roll call vote.)
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(Vote to place on Consent Calendar must be unanimous.)

Statement of Intent: Refer to Committee Report
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COMMITTEE REPORT

COMMITTEE: Municipal and County Government
BILL NUMBER: HB 1146-LOCAL
TITLE: relative to tax increment financing.
DATE: March 7, 2000 CONSENT CALENDAR YES (X nNo []
] oucHTTO PASS
OUGHT TO PASS WITH AMENDMENT
[[] INEXPEDIENT TO LEGISLATE
(] RE-REFER
[ ] REFER TO COMMITTEE FOR INTERIM STUDY

{Available only in second year of biennium.)

STATEMENT OF INTENT
{Include Committee Vote)

This bill was requested by the Department of Revenue Administration to amend RSA 162-K-10 II. It
makes technical corrections to the tax increment financing statute and clarifies that the handful of
existing tax increment finance districts are grandfathered and exempt from the statewide uniform
education property tax enacted last year.

Vote 17-0.

Rep. Robert W. Brundige
FOR THE COMMITTEE

s

USE ANOTHER REPORT FOR MINORITY REPORT ¢

=

Original: House Clerk
cc:  Committee Bill file



CONSENT CALENDAR

Municipal and County Government

HB 1146-LOCAL, relative to tax increment financing. OUGHT TO PASS WITH AMENDMENT
Rep. Robert W. Brundige for Municipal and County Government: This bill was requested by the
Department of Revenue Administration to amend RSA 162-K-10 II. It makes technical corrections to
the tax increment financing statute and clarifies that the handful of existing tax increment finance
districts are grandfathered and exempt from the statewide uniform education property tax enacted
last year. Vote 17-0.
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